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Question 1 (8 points)

New Slang Pest Contral has the following bilances in selected sccounts on December 31, 2016,

before adjusting entries are done:
/ Equipment 6,650
Prepaid Insurance 3.000
Supplies 3,940 -

4 ‘ofthe accounts have normal halances. The information helow has been gathered at December
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 Question 4 (6 points): Multiple Choice:

he balance in the income summary account hefore it is closed will be cqual to

a. the ending balance in the owner’s capital account.
~ b, the beginning balance in the owner's capital account.

al statements are completeil.
tal debit balances and total credit balunces of ledger

iuwe‘heen made,
der generally aceepted accounting principles.
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