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Chapter 1

Business: organization that provide goods or services that are then sold to earn
profit.

LoV Sl e L ¢ cland o ailiay a5 el (i 5 jle 3y ladll cilalaial)
Profit: the difference between a business revenue and its expenses
oy jaall g il Y e (3l
Profit = revenue — expenses

aadl sl 15 phala pal) Il Bl yaim 5 A Hlaill Jlae ) s 535 i o alil) i L Y|
ol Jandl 138 Jal (e agi 5 5

Profit is the reward owner get for risking their money and time.
¢ YISl g bl g GlaalallS Slabaiall (e s e e gyl Jaall a3 L
bl IS LYY Giad ) (o LY W e LY Aalie 3 3
The right to pursue profit distinguishes a business from those organizations
consumer choice and demand (bl 5 llgindl jlaal )

& sosie el Ay ja 4l Al L a4y jlaill Jlee ) (capitalistic system ) (e )l allaill

 Slgieadll U8 (o ol agle (S5 ol 13 4y 1 paid iy 43l (g lail el 50iS e il imiy

0 5Some Aalud) 3 Y (5 jlad Jae 8 (8 50 (demand ) Asea fadue ¢ sillay (Slgasall 13
U
—
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enterprise person ( okl palaiyl )
Osmbie (el | Lehe ¢y sadinn 5 a8l ) shition ol Jlee ) s iy

138 (pa a8 Anddia ey all LSO i jo Lipra 48 Caniia (g duiiany Jleef Ja ) Sl
4 Jarg (A1 Y Jaad) (3l (pania g BN o Slan 5 Lgdl i a5y 5 Caacal)

da bl dee Lgaddiny aull i g jrall Al 48,800 CilSlian ) 65 Lavie dllad ST G jill 028 () S5
3l alee (SUai (8 JA5 Lai) g Leple Joaatll 2Uag B8 plilae JSA jalaall

the benefits of business (4 i) Jue¥I Ll 30 ) :

1) Products most of the goods and service we consume
Lpa sall il 8 LeSleins ) llanaldl 5 ol alans L)
2) Employ most working people
sy alana ol s
3) Creat most innovation
(@i dae (N Ledisaty ald (e padd ISl ) ol S0V alans i
4) Provide a vast range of opportunities for new business which serve as their
suppliers .
O sl e iy ina ) | Lt 53 5 508 Jant Sl 53] S 5l il 5 (g b e pame ol
Janll aAd) 2 gall 538 29 H Ddlon 3 ) gall U8 s aiiae i die Dlie sA) 3 gall 1558 69 (5
(2l (gaadll) ¢l
5) A healthy business climate also contribute to the quality of life and standard
of living of people in society .
el (8 bl Admall (5 gluse g Blall dpe o5 (a8 aall Jad) Flie aga
6) Enhance the personal incomes of owner and stockholder .
agnY! sl 5 pSIL) el aadldll Jaall 3 3
7) Business tax help to support government at all levels.
L gisall paen 8 Gile all acy e Ay jlaill Jlee V) Lgadas 3l (il juall agus
(ol daaiall clandll (e 2 i da oSall ()Y aleaal) g Uil
8) Support charities and provide community leadership.
2908 el Jae Dle 4y Hal) Al e i) || aadiaall 328 8659 4y pall Clmasl) ae S
(el dapline 685 UL 5 Jlally 4y s dpmas
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External environment : il Jlee 3 daa i) il
LS dan A Ay e sl Ugtiagas L sa g Lmana o il (i 4 )aill Jlee W) ases
External environment : consists of everything outside an organizations
boundaries that might affect it .
lede 355 38 3l Aliial) 350n )8 50 S (00 0555

Internal environment : corporate culture
a5 e sl L Ldals Janll o) sal ) | Ldals Jaad) 2y o 4 5lail) Jlee SU Aalal) da)
(Ol sall

ASAl J8 5 e 2aa LY Al Ld A lail) Jlee S dua jlal) Al
. Mj
1) Domestic business environment : ( 4alsall 4 el 43l ) Asall 3 gudl)
2) Global business environment : ( dxalladl Jlec ¥ day ) alladl (§ gl
3) Technological environment : 4 5l 53l d5l)
4) Political-legal environment : (4 53al 5 dpsbuadl 23001 ) dubuall 53 5ladll (il 58
5) Sociocultural environment ; (G laia¥) LHEN Ll i ) Lo laial) s Liall 3 58l
6) Economic environment : 4:sbaBy) )

1)Domestic business environment : environment in which a firm conducts its
operations and derives its revenue.

) Lt 2 siall ddaall dlaiall (51 ) Lilal yal Lo i 5 Lglalamy 4S 3 g o 58 A1) Al o
Ol 5 ( agre B ClBle ) LiBlae (e Ay 8 0585 O A, e Cangy Al 028 A (gl
i A () Al Dl ) JSLe Legd Cana 131 4S8 e Adadl) D) S5 aganilia e

(ki) 853 s gl S 3l e i Jall s Jaall e

2)Global business environment :the international forces that affect a business .
pdadiiy Lol deadl e S Al dpalladl Clpaadl)

a)trade agreement ; _sdaiy LS 54 93 ae Asde (planidd 4 92 Slia Jsal) () Al sall 5 jlal) el
(ol Janll e il Ay juall o34 ¢ digma Ay oy gilial
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b)international economic conditions 4! sall lai@yl s 5kl
dﬁd}j‘gduﬁy‘ LJ})L >_IMJ 3
c)political unrest Al S oY)

Al (gl 5 BsilS o i jan o clalaial g ol ) uial Gaas Aipna 2l A 5l dgalle g pa ) Dl
(LS i sl 4y o s adill e paléssl

d)international market opportunities ,supplies , cultures ,competitors, currency
values

Jeall o i WS Alaall a8 <yl 5 Gpuiliall g CHEEDN 5 (03 sall 5 dnallall 5 sudd) a8
S8l b UK agae Jalas 439 (5 sl

3)Technological environment : include all the way by which firm creat value for
their constituents .

Y1 e el Ll b Ll teas ) gt sSal a8l gy 15 301 (3 l) sen Ja
s Jedid (dad

(Let il sl LgSliay il Cojlaall (51 ) Ay i) 48 el
(U daadiaal) ¢l 5091 ) Apalal) clamall ¢ Jaad) il

Ayl Aaial) 8 dandial) (il gill dakail 5 ¢ LSLL 5 ASL) WV LaiY) 5 iy 5 S

4)Political-legal environment : reflects the relationship between business and
government , usually in the form of government regulation of business .

A S aadaii JS5 e 38D o () 5S3 Bale 5 ¢ Aga sSal) Jlae W15 A jlaill Jlac Y1 (g A8Dall (puas
(A8l da sSall aglaii JIA (e () 5S5 agin 48D () ey ) 4 el Jlae DU
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2 La g alll (e Lo ypaad e 3800 ac by alawill 13a (Y § age o sSall adasill yiiay 130
(Ade ) Gl jlaall & Ly 7 sansall 3kl ) Dla de gite OYae A JAd A Sal) apaiilld ¢ & giaa
MiéidJ\Aﬂ\aﬂdeﬁM)(\.@_r_u\«_n:\‘;ﬂ\ﬁ)ud\ d';h:\.nM\j:\;ml\Q\_)\_ﬁc\)
(AnsSall dpually A giia ()5S i Ll 3 AS Hall 85 o cany yulae lllia

Glai Gasa Jary JSU ()Y ale IS8 aainall 8 ) jEiul | e sSa ) il A83all 22 (e oy
Al 13 L) e 4 sall Syl aady 13 g (s

5)Sociocultural environment : include customs , mores , values and demographic
characteristics of the society in which an organization function .

Aalniall 4 Jas A aainall 41 jranal) ailiadd) g il 5 il e Vg culatall Jas

(esinall Leliiy () Sy 0 (gl & gl e / Lgaliil J sl clanadl g alodl : 20a3 oLusY) 2a

6)Economic environment :refers to relevant conditions that exist in the economic
system in which a company operate.

oy SlaBY) S 13 D ) | AS ) 4 Jax W (ol Uil & Alall culd Cag plall ) s
Oe ST Ll Jland) and S35 sa W) ad y S i) o g Caild g agaal (ulall alasa g s JS
(Aadladl (5 AN s il

by allail) g CaBUEAY) 13 8 ol Jalall ¢ 5 AT ) A g0 (e Caliag (5 i) Tl

Economic system 2L JUaill _: s a nation system for allocating its resources
among its citizens both individual and organization

Claaiall 5 o) Y1 agibal se G o) sall @y 53l il g allas g8

Factor of production : resources used in the production of good and services

Claadll 5 abud) Zl) 8 andind Jseal (e 5 e
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dsadll 4al] Jal so (gabai@Y) alaill Ly jon (Al 48 Hhall 8 dpalai@Y) adaill (5 4l
1-Labor Jtell
2-Capital Jl) Ll
3-enterpreneurs Jwe ¥ Jla
4-physical resources 4dlall 3 ) sall

5-inforamation resources <le slzall jbas

1-labor ( human resources ): people who work for businesses provide labor
CJanll i S 8 e g sleny il
called human resource or human capital & _xéu 3 ) s agale (3l
s Ostedy

Physical and intellectual contributes people make while engaged in economic
production

Y] LY A g jlia oL GaladV) gy il 4y Sl 5 dpalal) cilaalisall

2-Capital : funds needed to create and operate a business enterprise
Al el Jsdit g (318 e 3Y ) sl
et g Jand (855 O 58 A8 5 (5 il Giaglls L Jlall Gl 5 s g Jleall alasiny

3-enterpreneurs : person who accept the risk and opportunities entailed in creating
and operating a new business .

saall Ay jlaill Jlae Y Qi L) Lgale (g shaiy i) G jill 5 Hlalaal) Jaay 3 Gaddl) s

4-physial resources : are the tangible things that organization use to conduct their
business

¢ Ol ¢ ClSall ¢ alal) o) gall ) Jie Lellaely alll cilalaiall Lpaniiio G sale Ll e 3 e &
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5-information resources : data and information used by business

A el jabiadll (e

Type of economic system-( &by Ll g1 5il) :
s G L) Gl <l i AN AAS) (3 sk G AaLaBY) ALl Caliss
Differ in the ways decision are made about production and allocation .
D) el

1) Planned economic bkhixll sLatiy)
2) Market economic ( free market ) sadl 3 sudl | (3 gual) Sad)
3) Mixed market economic habisa Jlai|

s aladdll SLamy) (]
Centralized government to control all or most factors of production and
make all or most production and allocation decision

O (S B Jlee W1 (oo Lo A sSall (G imay A Sl 8 (10 e (585 Dbl e 5 e
03 Jlae ¥ (5585 ¢ ol LeSley 3 Jlae Y15 LeSLas Ll Jlac ) 33 ¢ o1 51 LeSliay
s S5 3 il 2LoY) el e e ylandis ¢ LgSOba (a canll a5 Ll el saa Y15 (5 5
Lin sl i€l qilmall e a1 (el e / il o355 18 2383 (g A s Linse
PP

el JISEY da sSall 5 1) et Al e sl e aaing allaill 138
Planned economic form : socialism 45! 1i3Y) & communism e sl

3y ¢ il Jlae ] 20a3 5 2 LY Jal s aren Jidii 5 A sSal) 48 el allas e 3 le due gl olUas

oalaiY) Jae

CL;DJ BJU&A d‘-‘““-‘-’“.. L) ).JLAA A g i 953“ "‘:‘9 ellia 6&.‘:’ e .‘.’JL."‘: :*:‘S\)""‘“y\ (‘LL:’
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A @l (2
Lpme daad sl dalud il g cpp yidiall G JoLll 01 e 5 ke ¢ (35

Market : mechanism for exchange between the buyers and sellers or a particular
good or service.

Political basis of market economic is capitalism
capitalism 4llend )l e aUsill 138 ain;

A 43y 5l e AaSsall iy 5 LY Jal gad dalall ALl e @l gie a5y ol ; ddland )
.}\ASCLU‘Y\

Adllae sy b diima 2508 Gana (ST ) s e sl g a2 Dl sl sl g O saiiall () inay
o do el Jlee Y1 (5l

D) 2asy o3 56b - (demand & supply ) callall 5 sl sigy HUaill 138

Lkl 3 sl (3

55 3 g () e L R o Y 9 3
agin zad 058 Lasale | dadd 8 g oUai of L Jalas

cse Al all Bl sla®®Y | ge 4l il Jakadl) sla@V) o ) 0 gay cand) 138
market economic s planned economic J) o ges alaill 138 () sinay
Lladall SLai®Y) JISET (e S5 it G AS) sV 28k Lldd) sla®@Y)

Socialism: planned economic system in which the government owns and operates
only selected major sources of production

DU 5 s al) L S 5l oliaall 4 da Sl cllicg Jalada Sl s ; 4S) i)
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dals 48l S 5d ) e sSall Glansall Qi s dglee A s dadiadll o Lia adiai g

Privatization: process of converting government enterprises into privately owned
companies.

. Aealal) ALl ) Led gad my Lag g Lol ST AS ) st ) Saall g0

Demand & Supply / <kl (= 2l

Demand: the willingness and ability of buyers to purchase a good or service
dadd ol dalis OIS o s giiall o)y e oy yidiall 5508 5 Slaaind sa calkall
Supply: the willingness and ability of producers to offer a good or service for sale.
cdaadl) o dalid) aass o cpaiiall 3508 5 slaxial b el
The law of demand : more demand when price drops =l Ji Laxie callall ala 3

less demand when price increases ) 2la  Lexie allall Jy

The law of supply : more supply when price rises sl adi p Ladie (a jall 3l 3

less supply when price drops Lzl Ja Ladie (i jall Jay

the demand and supply schedule : cllall 5 (=l J 5o

assessment of the relationship among different levels of demand and supply at
different price level .

Al ) by stasa die llall 5 (g pall Sy e it (G I o

STUDENTS-HUB.com Uploaded By: anonymous


https://students-hub.com

BUSA130 CHAPTER 1 eal cho oo

Demand and supply curves : <kl 5 (g y2ll Siliiaia

Demand curve : graph showing how many units of a product will be demanded (
bought ) at different prices

dilide jlanly (5 i g allai (3 g A peiiall Cilas 5 230 eaa gy (Sl ) 02 3 ke alhll Jinia

Supply curve: graph showing how many unit of a product will be supplied (offered
for sale) at different prices.

Dy gl L s 5l Ly ) 58 atans ) itall a5 230 i 5 Al sy G ke Al Jiaia
akis

Aal ) (ansi Lagalalis Adal (3 (ill) pa )1 Gl e i al) iniay ol e s oy Loie
the market price or equilibrium ( o)) sd

the market price or equilibrium : the price at which the quantity of goods
demanded and the quantity of goods supplied are equal.

uall gia s Juadl ()5S ) g sbinne Aada g pnall bl 2S5 By sllaal) il BaS 4 055 e
(W5

Surplus : a situation in which the quantity supplied exceeds the quantity demanded.
A sllaall 4paSl) g (Amgymall ) 52 ) sall 43Sl L 3y 5 Al ¢ (il
‘5-.‘&“"'@‘:}“} :\S).ﬁaﬂﬁ)\.mi‘_;c dd.u):\.\sua.ﬂﬂ\ (Y 015\5\

Shortage : a situation in which quantity demanded exceeds quantity supplied.

33 ) gall ol diza g pmall AaaSY (pe e f A gllaal) Al Lo (o sST A 2 i) ) janall

C)AJJBL;AABiéﬁ&d;iL}Ag.ﬂ‘)ﬂ‘m‘}wéé:ﬂ\Qﬁdj\ﬂdi:\sﬁgi&L._IAJ_..&M
)
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Private enterprise system — 4alall & jLiall oUai - economic system that allows
individuals to pursue their own interests without undue governmental restriction.

Laa oSl 3 58l (e (V) aal) ae dalall agallian I U gea sl o) 30U any plai e 5 jle

(e aic Cuaall 23 3l Market economic sl sf (8 sall Slaiiy) ol paa Jay 12
¢ ey sl o Ll Gl
1) private property right —Aalall 4.8kl 3 gis
2)freedom of choice - JLia¥l 4
3)Profit zL_Y!

4)Competition Audliall: 53 sal) 320 55 Jlan¥) (mddd o 58 IS Al Y lgiuall 3aia : vying
among business for the same resources or customers .

( OSlginnall ) e Sandl pudi 5 (@ibmall ) ) gall pudi e S il il
Degrees of competition — ( 4wl &ls 50 ) 2 in private enterprise system
1) Perfect competition -Altiall Aodlial)
2) Monopolistic competition 4 lia¥) il

3) Oligopoly competition 4% \Sial
4) Monopoly competition J\SisY|

Jmsd s (identical ) Ja¥) Buda giie e dndliall o S5 : Perfect competition e
e Ml s 5l e an s VAl Siaey au e 8k (5 e a0 Yy L Guladdl (el Sall Dl
Adliall Js20 A el )t aaatia (puadlital) 2ae g ¢ D el e 3 eyl
Perfect competition: market or industry characterized by numerous small firms

producing an identical product.

9o ol aoay (A o3 gall elliad W g ¢ 3 paaa AS Al (0 5S5 () ) Adliall (e g il 138 dag
Jsaall Al g/ 23sa ja/ Al Cilaiia | {50k dny )l pgie iy (la yall oW 58 alhall g (jia jal)
(&l s s yidiall (e & gia Jland / 4ie bW 5 (3 suadl 121 )
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MWia aguy iy (S Slaiiall Gt e dudliall (555 : Monopolistic competition e
¢ AY padas (g Bl Caling (=15 (e | Jin ) Al e s O (S peUhadl)
o= o e (brand name ) qsolad aul ulia JSI (55805 ¢ dplda jall jadia ¢ () slliall
48 Aald dylea s ((design or styling ) peld aeai Al Koy Gandliall (o e
(advertising)

Audliall ) Jsaall g ¢ odled 5 ) sSaall AdUiall ddliall (pa J8T (S5 a3 guall 138 Cpasdliiall sac
b sie el o 3 k) (6 siue (55805 ¢ e aa ) Jews
Monopolistic competition: market or industry characterized by numerous buyers

and relatively numerous sellers trying to differentiate their products from those of
competitor.

&V sl Gaall (e S dalull Gadi e dndliall o S5 :0ligopoly competition e
Jal el e ypaall S i of (Apihags s ) il sed) land A8 55 Dl dsdliall
liall @lS i Jia € Jle Gl ) 25 Y dasgie jad) e 3 skl (5 i s

Oligopoly competition : market or industry characterize by a handful of (generally
large) sellers with the power to influence the prices of their products.

p3¢] pilie an 53 W ATl inay La sana L 4andliall () S5 :Monopoly competition e
U Al B yf 1) ¢ o sSall LeSliad il sbaal) i Lo 5 A8 5 Aalall (331 yal) Jia 4S80
aa Vs adim el e sl (5 s g ¢ Jah A sSal) e ety ()5S dudliall
Sl gl ) Casy llal) 408 ASEe 4l 5 38 (S 5 Cppuiilia

Monopoly competition : market or industry characterize by a handful of ( general
large) seller with the power to influence the prices of their products .

Clatiall €T 5858 e 508 sua 548 58 05K o (e 2k monopoly Ll ¢sSs of oS
OASiad (5S5 138 (Dl B sadl iy 2 WY1 e 508 (5 JATAS 58 aa 5 Y ) Cleadld) Juadl ol 3o liS
Aakaiall 4o M) A8l AAS 58 5 e 3 )08 LY anda S ol eI AS 8 0S5 O (Sas L. omihs
. (wasteful ) b)) sy el 5eS (ilans 3 g 58 dladll

Natural monopoly: industries in which one company can most efficiently supply all
needed goods or services.
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Economic indicators — 4abaiy) ¢l 4 sall

Glebanl (e 5 e AalaByl cl el ¢ (el § Jlae V) lasal age SLaBV) clofl 4 j2a
LaBY) ool 5 auca s ani 8 2ol

Economic indicators : a statistic that help assess the performance of an economy.

Economic growth — (sabaiy) gaill
(business cycle ) Jee Y15 )53 yuadll Gaall Lo sbai@¥l i da sl 5l 2 saall Jaai o) all any
Business cycle : short term pattern of economic expansions and contractions

( Aggregate output ) syl zll) s e W15 )50 sail o) idaal

Aggregate output: the total quantity of goods and services produced by an
economic system during a given period.

e b VA 5alaiY) Al 8 e datial) cilansl) s aludl Elleay) duel)
Economic growth abaid¥) saill ga Jaal) 3l 8320 3l
(Ol lld e iy )) adls OIS dae (e ST Ae s ea¥) ) saly Ladie
1) Output per capita 2! sl 2 il canai 5l 2 58 J<I il

claadll g abuadl il e (gl (Alaa¥) il e 3 8l sl 1l 5
The quantity of goods and services per person goes up

2) The economic system provide more good and service that people want
ol Ly 5 Cledd 5 adliay gy saba®BY) plaill () izay

higher standard of living (el (i (5 sive ciaay 48 () 3a¥1 (a8 Giad Lo
aldail) 8 daddivaall dleadly L 5) i Sy Al cileadll 5l L 55 40aS 8 Aiirall (5 siana
Al dagill solaiY)
Standard of living: the total quantity and quality of goods and services
people can purchase with the currency used in their economic system.
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Gross demostic product GDP - (Jlea¥! Aaall milill
a5 sl e Jay Jsall Ay 4 lie el i) adi ) LalS

OB (e L sy () gt Aaial) ciladdll g alud) poead Allea ) Aagdll s Jaa¥) Aaal) bl
s dladl) ALY Jal e DA (e Sib gl ALY

Gross Domestic Product (GDP) total value of all goods and services produced
within given period by a national economy through domestic factors of production

ARl dnne i aii )l LS Jully s (Aggregate output ) (e gl Lulia GDP J1 iing
A0k La

33 ) 8 laase BSOS Economic growth gaba®®y) gaill ga  Jlea¥) &3l 8 320 5)) O Lass
(aBY ) gaill (e 2y 30 Uil s  Maa¥) 8l ey 3 Y o3lall gai sline GDP JI

Gross national product (-« sill si ia il Ll e

0S5 ZUEY) Jal 5o GDP Ul A . z WY1 Jalse Bali o AN (815 GDP J) g ash el 44y a3
dlaa 0585 Ol L T il ¥ Y1 Jal 5o GNP J) 8 (815 Alae

Gross National Product (GNP): total value of all goods and services produced by a
national economy within a given period regardless of where the factors of
production are located.

%\yﬁ@&d\&b&béﬂ\@%}cGU&‘}[\JA\}Q JPJU\SA@(«;@_}‘}IGNPJ\
A A sl s 2l e e hill ek dikaidl)

Real growth rate — &l gaill Jaes

e S pa¥as JSIGDP J) oSyl 1 ge JL GDP J) b oo GNP JI gl calisy
L Alaall LY Jal 5

STUDENTS-HUB.com Uploaded By: anonymous


https://students-hub.com

BUSA130 CHAPTER 1 eal cho oo

:GNP 5 GDP (2 Al epia il Jie

e O 3 $5000) Jaass Cf . $500 Aashy (pime J20 Biny s | jlaiasl 0 ,Y) 8 adhy (5 il a palinns
¢ il all s aY!

Y il 35 ALY Y el sl mll 3 T GDPJ) 2 $500d) s a1 (33 Y

6 paddl Jadl 13a Y (e sl o b gl il 8 T GNP 2 $5000) claa oy ;i) 3al)
) alf) 7 A d8EaT a5 O) g (s (3l sk padS)

GDP per capita —=) sl 2 3l Mas) Asa 3l
Total population glSudl aae Je GDP (laa ¥ Asall zilall agudi o4
4udi GDP Ul (3o aadl da azy () 538l 12

Real GDP s sl lae i

Oo sl e Alexll af e s S Claa DU a8 g GDP U e <l i 5 <Blast ¢l ja) (55 el (1
Lol s

el sl =l ¢ Y 50 10 8as) 5l Aadadll jau 5 ) Fin Aadad 2000 z L &5 2010 ple 3 i
Vs 11 ) el s oK1 ) i dadad 2000 Al (e Uil 2011 ple A ... LY 5220000
Sl sl 8l S ol 5 in LaBY) saly ol Llad La | 22000 Jual) Aol il moals
Bl i A ] ey ) il LSl IS el (8 s Caaa 45Y 2010 00 o1 2011 (B
2011 8 2500 S pdadll 2ae uilS 13) ¢ gabaB) s Ao o Y 138 5 il Jlans¥) Jy e
Lzl daudl e e d 2 SOl sai ) 50ds 25000 (laall bl Y 50 10 <l sasd )z s
(ol e st Gasg ol

() e Jaadl gai b alaBy) o e V) 8 Jliail) adad el Jaaed Cany Gl

a3 f Nomail GDP ..GDPJl as) o< if it not adjusted dsasill oy ol Jla g

STUDENTS-HUB.com Uploaded By: anonymous


https://students-hub.com

BUSA130 CHAPTER 1 eal cho oo

Nomail GDP: gross domestic product (GDP) measured in current dollars or with
all components valued at current prices.

Purchased power parity (ppp): 4!l 3 5all Jalas

e Lol Jhasianas ¢ lilu U S3 LS Real GDP le Juan Lisld A6l Jaedill dlany o i Losic

ppp: the principle that exchange rates are set so that the prices of similar products
in different countries are about the same.

Al Gl b Leasds Al claiiall (55 Ciay o peall jaas asy s

6 OLLll a5 2 mall S5 7 S el 3y 5 Cpdanidd 81 il e DNia

6J15 Oaall (3 2015 S el (8 7 Lo & cpdands & 51 AN 30 3 8 (ld Ca el jaas il e
Ll A

Productivity: Productivity a measure of economic growth that compares how much
a system produces with the resources needed to produce it.

4alinY e U 3 ) gall ga (gala®BY) oUaill ity oS s Mg ¢ (sAaBY) gaill e & dpalisY)

DY 5960 43 Jale A0 gand) g lelin 8 a3 <l S 10 i LY 99 50 4l Jale 1Syl Dlie
L3 srall 8 Lgali) (e Apalisl ISTAS, el 8 anil) 5 0S L0 (ld . ilelu 8 8 a8 <l S 10 ity

1 el g staal) Jul Gl (Capital Jwll ey 5 Labor Jlesd) ) Slle o adiag olla oY
sl i e sl e JB

A5 il b Nl g piall s (i o 8 ) (b B 1550 s oo Ui Ll
Llrall (5 glua Gt AL 5 2 LY 330G )
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Factor can inhibit the growth of an economic system:
sbaBY) alaill gai aiad Jal 5o
1) Balance of trade : sl o) je

23l il oy Lal 45aLaiBY) daadl) (alli 6 sl o Lal Auala®@Y) daadll oo ALl 85 L3l ) e

Economic of all the product that a country exports minus value of all the
product in imports.
83y siusall Aagill (o Ao d 5 jaiaall Aagdll il 1Y) sl o) el O S
a3 ae (am s b tad) dall G el 5 ) stusall Lagil) culS 1Y) il ) el )5S
Positive balance: export more import
Negative balance: import more export... called trade deficit

Trade deficit .. debtor nation > creditor nation
Sl gl 5 e aa 2 i 3 ll 5 20058 Lo g gaall o3 g Aial Jsal (2 2a g 4l Jinay
ol Bale) ankiiad Gy yaadl aw ) Gaa i contl LS 5 cpall au e Al gall o

2) National debt sl sl &sall e cpa , Sida gl cpall
Ll 5L 41 gall a3l ) s 40aS s ik sl cppall

058 O Al g ¢ 5 g LS A gall (e izl 38U o) 5300 daliall U1 sal) daS Cald cpall o) 5 LS
Jlall (ol 51 31 81 Dlia) axed alidl 8 dals] il

(S8 obay] gai | JiAalis) | T ko)

Economic stability: abai®¥l ) aiuy)

ol dnie ot g abus B 5 ool Uil Ui Alua 4 < o3 Tyl ga ;i ELY)
(O ) Jarall Gudy gati | Janall adiy

The amount of money available in an economic system and the quantity of
goods and services produced in it are growing at about the same rate.
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- Jalge Bac ) ELYT dagy
Aadi yo Jlanly LIV a5 (gl ol lllia ) oS4 Ledie aasy s sinflation aaaadl (1

Inflation occurs when widespread price increases occur throughout an economic
system.

D) 30l Gl IS (gt s Wi
We can measure inflation by measuring price increases.
Algid) el il el (price indexes ) < jige lllia g

s Al gail) il jlasd Guty :CPI @llgivall Jland 153« consumer price index Jie
Ay paal) shliall & ¢ gl cpdll & Sl L jidy

CPI: a measure of the prices of typical products purchased by consumers living in
urban areas.

) (e 4 e LS CPL e el o
T Latie Sy g3 (deflation) G (re dumdl 43l ) (b o o8 it o ge 2 ) e
el s Gt e L)
Deflation: happen where are widespread price cuts.
S LB & alit g gabail ) i) sde Cun (ELSSY)
: unemployment Adadl (2
gabaid) alai d Jae (e Jaldiy () siay (pdll Gl Al cpn Aaa) (5 giua

Unemployment: the level of joblessness among people actively seeking work in an
economic system

Leo Jleall e S il o (el Gaamy Ml 5 Alelall 2 Gt e Jay umidie Al culS 13
Ji Ml s ¢ Jlanll s jal Call€i A daal miiall s o) ) sa eVl @)y o5 @) g

WY (b [l a5 GRdds (5 AT 5 je eVl a5 | el ge dae il AS LN o 88 G ) e
. (cyclical unemployment ) 4sall Aldaall cansi daladl ol | dolaall ) S5 5 Alalall
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Recessions and depressions : akaill 5 3 <

S laa) gl ) S8 ) L5 Ddaadl ) g3 Laas . allall alaas) ) o lansl) ¢l )
(J88 GDP & &

recessions 2sS )l (oauii oda  Jaa ) iUl aléds) 3 5
Recession a period during which aggregate output, as measured by GDP, declines
Haa¥) sl il ealaasly Lalia  JaaY) il g (addsy 5 i) o

Aggregate Jual gl 48 jaal Real GDP (i Wild 3 6 5 s LB (13 auaas] Gl
output

depressions ( ahad ) Grexd) ol i shall 35S 1 sy 35S 1) e 4l glas i i Ladic

Depression a prolonged and deep recession

S Y] ALaBY) e 33

Lo axiid s Ll ey L) (Monetary) Zessill 5 (fiscal) dallal . (il e Jany

At gl Ll ey a8l Ll b)) (3] 5 Jlall s (oS5 yse ¥ SlaiY) 500 oSy (3laty
aduzill ) a5 aialy ) oY G sadl 8 G peall JUadl aaay (S yae¥) SLaBY Sty (s (3lachy Lagh

Ay yaal dpe sSa Tpala) i 4 5 (Stabilization) )iy Al bee oIS Giiulall o2
¥y Al ) bl a3 L) Cangd
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